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issue. Annual net earnings
past 7 years averaged over 13
times interest on these bonds.

To yield 7.65% 1

Delails on request.

Prince & Whitelp

Established 1878
Nembers New York Stock Exchange
12 E roaclway New York
Uptown Office, 565 Fifth Ave.

Periodical
Review of

Securities

Every investor’s se-
curities should be re-
viewed periodically
by someone in close
touch with invest-
ment conditions.

Our experience of half a
century is at your dispoal,
and if you will submit a
list of your security hold-
ings we will advise you of
any exchanges we con-
sider timely and to your
advantage.

Spencer Trask & Co.|

25 Broad Street, New York
ALBANY BOSTON CHICAGO

Members New York Stock Exchange
Members t'h!mm Stock Exchange |

Why is it easier to make
money than to keep it?
Why do so many make
unfortunate investments?
Why do great numbers of

people fail to distinguish
between sound and un-
sound securities?

SenseinInvesting Money”
tells why. Write for it to-
day. Ask for

BOOKLET C-713
W.STRAUS & C

IRCORFORATED . ESTARLISHED 1882
STRAUS BUILDING
565 Fifth Ave—at 46th Street
Telephome Vawoermer 8500

40 years without loss
to any investor

DO I T
Amer. Lt, & Trac., Com. & Pfd.
Borden's Co., Com. & Pfd.

J ¢
I] . Central Agulr&n Sugar 1
I'l

M 11
National Sugar

1?.!- Singer Mfg. Co. I

| Alabama Trac. L. & P. 5s, 1962
Cedar Rap. P. & Mfg. 5s, 1953 |
Montreal L. H. & P. 4/, 1932
Montreal Tramway 5s, 1941
Rio de Jan. Tram. 5s, 1935

L E-E-

Private Wires to
CHIFAGD MONTREAL TORONTO
Y I. umavu TaTA @
Ii‘ STOMK ENCHANGE

AND N, Y. COTTON EX( It\‘m
‘-O e et

——ee e

Standard 0|I
of Kentucky
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| C. C. Kerr & Co.

2 Rector St, N. Y. Phone 6780 Rector ‘

b
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STOCKS

J.K.Rice,Jr.& Co.

Phones 4009 to 4010 Jalin,

a8 Wall 81, N. Y,

New York Trust Co.
Chase National Bank

McCLURE, JONES &_ REED |

Members New York Etock hange
115 Broadway Phone 2321 Tector

MAC ARTHUR & CO.

Memberas New York Stoc! chnngs
29 Broadway. WImeIuIi 0233

Accounts Carried on
Cohservative Marginal Basis.
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Holding Company Will Keep

|| company by which the propertiea of the

| eontrol,

| directors, from getting control of the

| porm ulnn to increuss its capital stock
| to 600,000 In order to bhulld

‘ ]
1 1 T
0% A
Iange of sliver prices this year:
Highest

Yet Prodneing.

One of tha most Important events in
the development of Mexican oll lands
since American capltal entered the Mexi-
ran flelds came to llght yesterday in

that fdve prominent com-
panies were preparing to pool thelr rv-
sourees, use thelr joint funds for driil-
ing waolls and transporting petroleum to
the seaboard and divide the resultant

profits through o central operating com-
pany. The companies working on the

| plun are the Mexlean Petroleum Com-

pany, the Transcontinental Ol Com-
pany, which {8 controlled by tlw
Standard Ol Company of New Jersey .|
the Texas Company, the Mexican ‘!ln-
elalr Ol Corporation, owned by the Sin- | @
clair Consolldated Oll Corporation, and |
the Atlantic Refinlng Company.

The program calls for the consollda-
tion in & new company of the property
which the above companies own or lease,
with the exceptlon of lands now In pro-|
duction. The so-called Golden Lane r-r-'
exceadingly rich oll land, a narrow st rlnl
starting fifteen miles west of I‘.nmphn,
and running thirty miles wesuvward, will |
not be involved nor will the acreage finik- |
ing that section from which muech of the |
present output of Mexico comes be con
trolled by the new organization. It is
as the facts were dlasgovered |
to comprlse in the new under- |

vesterday,

| tnking several hundred thousand acres

of land, bounded on the south by the
Tuxpam River and which are belleved to
hold much oll, but which have not been
touched in the development work of the
last ten years.

For one thing, the new undertaking
promises to anawer soon the much
mooted guestion of whether or not Mex-
feo has large ofl deposits outside of the
narrow territory centering on Tampleo.
As many of the older wells have be-
come exhausted or turned to salt water,
the need for an expansion of producing
territory haa been troubling the pro-
ducers for two years. The ldea of joint
efforts to find new wells, it {s under-
stood, wins because of the necessity of
making rapid progress in exploration at
a minimum of cost. It has been found
through competitive undertakings that
in some cases the cost of producing a
dollar's worth of oll and getting It to
the refinery has amounted to twice what
tha oil was worth, The consolidation
not only will facilitate development In
several localities at the same time at
less expense than if the several com- |
panies worked separately, but also will
cheapen the movement of ofl frem the
wells through the jolnt use of new plpe
lines,

. L. Doheny, head of the Mexlcan
Petroleum Company, Is In Mexieo City
with several of his officers, but it is
row known that the project took him
there, The Mexian Government, it is
understood, Is aware of the plan and
hns made no objectlons to it, The new
company probably will be incorporated
under American laws, the sgtock to be
divided among the participating con-
cerns on a basls established by acreage
owned and the amount of cash capltal
subscribed.

UNION OIL TO STAY IN
HANDS OF AMERICANS

Out Royal Dutch.

8ax  Frascieco, March 21.~Stock-
holders of the Unlon Ol Company of
California, by a vote of 285,000 out of
the 500,000 shares of ' its capital s'ock,
huave ratified a plun to form a ho'ding

eorporation will be held under American
Thomas A, Havs, general man-
ager of the company, announced to-day.

The holding company will be organ-
jzed within ten days, he sald, and all

| deficit of $14,017.785

forelgners will be barred as working
directors,

Huys snld that the plan was #volved |
to prevent the Royval Dutch Shell Com- |
pany, which had obtained 131,000 shares |
of the Unlon company, and with them
the right to elect slx out of its twenty

|
Union of California. ,i
I-:. W. BLISS CO. INCREASES N’E’l‘.%

Pmm. Galn In 1921, According to |
Report, to $2,025,125.

The report of the . W. Blizs Com-
pany shows & amall Increase In net |
profita in 1821, 1ts net earnings were
¢5 ufter expenses, Federal tnxes
and Inventory ndjustments, or $8.28 =
share earned on the 200,000 sharea of ita
no par common stock. In 1920 ita net |
profits woere $2,076,338, gr $7.58 a share, |

The compuny's balance sheet shows |
ecash and accounts recclvable as $2,703.-

| 602, ngainat $6,912, in 1820 ; In

ventories as 35,35 in contrast to |
$0.221.691 In 1If Bank loans of
$1,962,069 wera puni off Inst year. Ac- |
counts payable were reduced from |

7.928 in 1920 to $1.430418 at the
1821. The eompany's surplus
reased from $18.925,133 In 1920
to $19,368,400.

BRANDY W I-.:\I-l '!.I.,\H TH EXTEND.

WasnmNGToN, March 21.—The Wash- |
ngton, Bran wine nnd Point Lonkout
Trait .._-..] n'--m;mn-.' upplied to the Inter-|
date Commerce Commission to-day for

o new line,
Mechanics-
Md.

m long. from
to Polnt Lookout,

fifty-ond
ville, Md,

Caban-Dominiean Files Fapers.
of tha

new |

are |
|

Papers of Incorporation
Cuban-Dominlean Sugar Company
being filed in Baltimore under the Inwn |
of Maryiand, Interests connected with |
the corporation announced yesterday, |
The personnel of its permanent dircc-
torate will be made m.hlh later,
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For the first time since 1915 the gross
business done by the TUnited Stutes
Steel Corporation last year fell below

the blllion dollar mark. 'Total revenucs,
including income from rallroad and mis- |
cellaneous comparnjes, aggregnted W!h-

740, 71!‘. which compares with $31,755,-
477,025 In 1820, a decline of 48.8 per
m.-!:t. ,\t the same time net earnings

avallable for dividends on the stocks
declined more than 66 per cent,
$100,694,228 to $36,617,017,

earned on the outstanding common stock
aftey preferred dividends, which left o
after payment of
all dividends. These figures show no
important changes from the report com-
piled several weoks agoe from the f#ur
quarterly statements,

The balance sheet, however, shows
that the big corporation went through
tha perfod of travall with less disas-
trwus results than many of its com-
petitors. The following table gives a
comparison of the chief Item of
balance shect for the two yvears:

thi

AEBSETS.

1 1
Proporty necount.$1,644, §1,000,7

Advanee mining

royalties ....... 22.821,040
Mining royalties

AgBInst notes... 11,106,910
Investments ..... 14,050,825
Sinking fund and .

TRARIVE  assels. . o1,600 480 00,1802, 55
Irventorfas 241,504,370 D08, 563,407
Accounts recely

able .... 3,643,028 108,724,743
Bills recelvable. .. 7.080 008 10,687,074
Marketable securl-

el oocescvnaaan 1a1, 462,601
Cash ....... sasss 128,781,306

LIABILITIEB.

Capltal stock..... 56853 400 JBAS, 600
Bonded debt.... D40, 706, 581 oo, R“B.'.‘.'\I
Subsidinries' notes 2,204 352 31,186.0

Accounts payable. SR NN T .M ¥
Aporued taxes.... 24,448,045 1,063,841
Accrued interest. . 7,480,7
Dividends payable. 12,680
Reservos ........ 104,002

Appropriated sur-
L R R e
Burplud ,......000

A total of 83&'&65.
durlng the year on

140,808,914
NE3,454,801
wng expended
manufacturing

Ht\ ROR,014
ol T

its
properties, or less than o million dolluys

belgw the 1820 figure.

In its mining properties, coal and fron
ore, total output was 21,627,939 tons, as
compared with almost 31,000,000 tons

| the year before, a drop of 23.8 per cent.

In manufaeturing plants production for
the year eompured as= follows:
I 1udur11nn in 'rnn~
2. 192

Colto manufactured lh‘.'l'ﬂ.l 1"

Limestona quarriod. 0,081,022
Plg lrop, ferro aml

splegel ..., YT 14,532,640
Bteel Ingotw........ 10,277,060
Rolled and other fin-

tahed steel products.. 7,860,004 14,282,500

The averase number of employees on
the payroll during the year was 181,700,
\\uh an average dafly salary or wage ..r
This compared with 267,045

7 a day the year before, Tm
argest number of employees in any one
month was 264,308 In January, and the
smallest 157,083 in July. The corpora-
tion's payroll last year totaled $332,88
0056, agalnst §381.5566.9256 In 1020,
cline of 42.76 per cent.  Of this decrease
£176,143,000 s due to fower employecs
und $73,626,000 to lower wagcs.

141,921 PENNSY HOLLERS.

Increase 6,166 Yenr—0G,508
Are Waomen.

in

The Pennsylvania Rallroad Company |

established a new high record of 141,921
stockholders on Marelh 1. This marked
an lnerease of 117 sinee I\bruun a2
since January and 6,486 oince \Iu'Lh 1,
1821, The avernge holding on March 1
last wnaa 7036 shares, contrasted with
70,42 a month previous and 73.72 a year
previous, Women stockholdérs num-
bered 66,508, an Increase of 1,792 over
B year ago, and they held 231.056 per
cent. of the road's outstanding stock.
Foreign holdings constituted 3.83 per

cent. of the company's stock, an in-
creasa of 230 per cent, from a Year
previous,

The Pennsylvania Rallroad's annual
meeting will be held In Philadeiphia on
Aprll 11, when the 1821 report will be
made publie,

. TO PAY EL TASO 8500,000,

Wasmyaron, March 21.—A payment
of $600,000 by the Government to the
El Pamo and Southwestern Rallroasd was
authoriged to-day by the Intecutate
Commerce Commizsfon, The sum was
on account of the Government guar-
antee agalnst defleits aftor return te

priviate ownership, but did.not complete |

the accounting.

l"!.“ﬂl"\h\\l\ ﬂ'l'l.
or. CITY, March 3. Credit balances
O, 1TV, March 21 —Credit balances, 1125
7,409 ags 4,002

from |
Net earn- |
ings were equivalent to $2,24 a share |

i de- |

Branch Office, 475 Fifth Avenue

At Forty-first Street
| New York

London

‘ Nos. 16, 18, 20 & 22 William Street

Paris

Foreign Exchange

Administrator Guardian
Member Foderal Reserve System and New York Olearing House

Mississippi River Power Company
7% Debentures, Due November 1, 1935
101 and Int. to Yield 6.90%

BECMJSE of the large equity back of

this issue, the wide margin of
earnings over all interest charges and
the stable character of the business of
the company we recommend these bonds

as a particularly attractive hydro-
electric power security.

Complete information upon request

STONE & WEBSTER

INCORPORATED

120 Broadway, New York

| BOSTON Tgl:phone. Rector 6020

TEXAS COMPANY LEASES
BIG SULPHUR DEPOSITS

|Properties to Be Worked on
Contingent Royalty.

CHICAGO

MEMBERS
New York Stock Exchange
and all other leading exchanges

The Freeport Sulphur Company wil
takes over and operate on a contingent |
royalty
Te

the sulphur deposits of the
# Company In Hoskins Mound, Tex.,

cording to E. ', Swenson, president
of the former company, in his annuai
report.

The company's annual report for 1921
shows s defleit of $192,428 after Fed-
eral taxes, depreciation and expenses,
in contrast with a deflelt of §117,269 i
the provious year, The balance sheed
ahows cash nt $198,685, agalnst $67.572 1
in the préceding year, und accounts re-
ceivable at $369,175, in contrast to §330,-
(084 in 1920, Accounts pavable total
| $255,530, In contrast to $91,753 In the
previons year,

J.S. BACHE & Co.

(ESTABLISHED 1892)

Ingquiries Invited

BALANCE FOR HUDSON TUBES,

| Operating Income Increnses While
| Expenses Decline,

| The Hudson and Manhattan Rail
road's report to the Interstate Commerse
Commission, covering operutions In Feb.
ruary, shows i balance of $46,709 after

New York
42 Broadway

Chicago
108 So. La Salle St.

deduction of all charges, including & full
mdnth's interest of §$137,925 on the com-

Thic contricied Wi o i detctt of | FINANCIAL BREVITIES
i in e e morth, Seies | FROM THE DAY'S NEWS

were $867,789, an increase of $53,000,
while operating cxpenses and taxes m;-|
gregated $481,682, a decrease of slightly

less than 28,000 from Febroary, 1921,

Structural Steel Orders,
Structural steel contracts placed
| February were 75700 tons, or 45t

in

In the first two months of 1822 Hui-
son and Manhattan’'s operations resulted | ¢ent. of the country’s capacity, and an
lin the saving of $122.659 after all | fnerease of 6,600 tons compared with
!{,‘_h‘l’“fl, including Interest on s ad- | those placed in January, in which 10 per

justment bhonds suved out of gross ro-
calpts of §1,800,7684. For the correspond-
ing two months of 19821 the company
reported a final surplue of $21,226 and |
groes receipts of §1,690 ﬂ.\'u.

cont. of the capacity was repregented in
new contractsa,

L}
Inerease Lone Star Dividend.

add | ‘I‘hnI Lone Star Gas Company's diree-

| tors have declared a quarterly dividem!

l FOREIGN MARKETS, of 1% per asnt. on its capitul stock, pay-
able on Mareh 31 to stock of record on
March &, which makes {18 annunl rate

Loxpoxs, \Tnnln 21.—Git edud {ssues |

Ilancous n-\nnll
Ilm Canal tolls, &«

I,mnn nf mr;{inln’ reaoipts nv ]
ordinary AiRburssment® . ..ooeee mnu:mn
Tatal ordinary dinburwements. .. 100,008,240
lalanee to-day, Simn.‘l:l ARD.

iR
BT 080,204

023,008
04,413,537

BE0 417,042
2,012,054,000

sftecoipts and distirsements for June teaching the Treasury (n July are included.

B BRD, T
o, 00U, 0 85

per |

1

DIVIDENDS, ware irrestlar on the Stock !»xc-hnngo;';: per cent., in contrast to its previous
_ to-day, OIl sharcs were quiet and | Fa8€ of 4 per cent,
Stock of steady but the other sections were in-
Rocord,  Payable. . t the close of trad- | v L 2 * g
Bank of Amorlea, g, §2. .. Mareh 90 Aprit 1 rcm}. k 2uotntlm\_~ at th L nited States Food Products,
Hankers Trust Co., u., 83, March 23 Aprll 3 | Ing8 lollo The committee repres:nting the va-
Harnett Leather Co., q, __ Bar sitver, &4, an ounce, rious groups of the United Stnates
ne, $L75. --March 30 Aprll 1 Bar gold, 0dn. . IFood Products Cor 1
IM!M American Ol On,, Money, 314 per cont, ‘ odlrc poration’s oreditors
N vo..March 28 Aprll 1 Uiscount rates: Short bills, 54 por cent.: | have designated H. Hoburt Porter, pros-
Buckeye Pips Line Go, three months bille, 340 per cent | Ment of the American Water Workas
AL L & April 21 June 15 ‘fl.il |I--]r eont, mnr;--] M | A !-',l-‘rttlric I.Tr u;lrum « 88 chaliman of
i f ritleh & por cent. wor s O a committoe of three to Investigale s
l':iu'lu March 22 April 1 :('r'll::ll ‘:L‘; ]lar;_r cont. war loan, %G position of the Food Products ..:I'“J:__m:
' n Hoers, | i 5 J
a. pf Ttand Mines, Fhe ?thcl members of the commipl-
Flamp)re == nre George Q. Palmer, president of th
- 4, o " .
'I'.:It:td!r‘n- Paris’ Maret 21.—Prices Improved on :::?:Ilh I‘I'r;‘l";"‘:ni'\""'T"""- and  Georgs
I'I'n..‘ o ! the Bourse to-duy. Quotations ot the ; Y 2 " "' After completing
| §5 . . Aprfl 1| glase of trading were as follows * ity Investigation the committas will pr
'Tr' g “Natlonal Bank, ; Ao ; 3 o p pare @ roport selting forth the he
Al L et T I-'"'“;"' ;’:"IFIIU;_‘ for the rohabilitation of gl
ity Houthe 3 per o MW rsasssasennis o 4 " . Ry
h?]‘_:‘f: l"-'.\ v oMarch 31 Apell 15 xehange on 1 mlul\ e = ‘i ytui oducts convery
Lone Star Goas Co., q., i\ per oont, lonn L) w —_—
“1' "-" " " Mucch 25 March 31 1|]_'"||..| Hinten 1|ulrnr sis 11 104 Middle States Oll Electios,
ontrea .
Lad,, a, o March 81 April 13 AL, Tht following were clects
xational Park Bani, a. 88.March 54 April 1| WARREN t“““lTTFh APPEAL. | 000 Middle Btates Ol ¢ .‘I:nl‘“{l"_""'
New Yark Title and Mort- e George E. Warren, chalrman of & its annual meeting held \'Nlmu: cnhnl
N ::""‘r“';l'.:"‘ "-r'“pph,;m\hr']' 2 Apell 1] cammittee repregenting  hondholders of | three year terms: O, N. Haskeli e o D;-
& Telegraph Go., q, §. March 28 March 31 | the Chlumbus and Ninth Avenuve Rall- | Haskell, W, L. Walker, E. s, i.a.wm":-.'.'
Nipianing Mines Co., Ltd., road Company, lssued yestorday an ap- and P. D, Saklatvals; for two yo
Mareh 31 Aprll 20| neal for the deposit of bonds with the | erma: C. B. Peters, Norman Iu.-"‘
.M‘;nrmnmnr..‘lm Anrit 1 April 13| committee on or before April 1. On that|sall, W. I Rosenfold, J. Sterry O llr.!.--r;
i I'1\'| | Bupply Co., 4 o AR T date the committee pliuns to appoar be | and Willlem  Murdoch: for one ¥ "'
B0 o ues . 01 Apell 15| fore the TPransit Commission with anterms: L M. Putnam, W. B, Hollowas
Ohie Fusl Bupply Co ; ohjection to the commission's valuation | Seott Ferrls, H. G, Haker and J I-I
: ' AP 150 e the New York Raflwaya  property. | Lodonam, All of Ity oMot “,_I_I'_' i
' 91 Apell 15| The depositury s the Columbla  Trust | elocted,
Compatiy, ——
6 March 3 pLi=ls Friam K ined o
gdon Gonld a Director,
) Marh | FLORIDA EAST COAST BLECTS, Dixvr, March $1.-—Kingdon Could
e s iy Fdon  Gould,
SRTRe @y Avapgrisn, March 21,—The fol- | son of George J. Gonld, was ‘.|,,,.h.'£“‘.. ,‘ y
; |Tn\l'Il1u’ have boen electod officers of the | terday » 1l_i swlor of the Colorado 1 sel |
ht Mareh 31| Wlorida Kast Coast Rallway: W, H.|and Tron Company st the regular an- |
W a1 |;|;,-|,rf|,-|.-_\, W. R Kenan, Jr.. J. B lll-rﬂllnl meeting of its  rtackholdses held
5 Apra 1Ha'rum, 1. . Haines, M. K, ‘Bemls and | here, B, 1L Woitael of Pueblo, genoral
deott M. Loftin,  Mr. Beardsley was | mansger of the comipany, was cleoted 1
EX DI“DEND TABLE | slected president of the road.  Bleetlon | the board. ‘The eleciion of (“.-nnl-lmmull.'
of olficers of the Bast Coast Hotel, the | Weitzel flla the vacancies caused by the
Marrh 22 Fast Congt Car Ferry and other mm--reglunn!!mm of David H. Taylor and
n. ¥ |1'"I’l|‘|l-|l‘l\* l‘,.'.n“,.,.,'“ '.-,;. panles of the Flagler system will be | Willard Ward, ‘Tavior was the Gould
1 nrRn S aa i a Ll i
I -~!1i Joaf TOLRUOD PPioviviinierss SO0 ] held this wook representative on the board,
——— —— i Rt My et
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e Washington, Dr s Maven'3s |
f ashinglon, D, « Mare
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OF NEW YORK

Alvin W. Krech, President

Condition at the Close of Business,

_ ASSETS
Cash on Hand and in Banks

Exchanges for Clearing House . . . . + .«
Due from Foreign Banks . . . . . « . .
Bondsand Mortgages . . .+ « « « o + o+
PublicSecurities . +« « o ¢ o « o o o &
Short Term Investments . « « « « « « o &
Other Stocksand Bonds . . . . . . . . .
Demand Eoans: & s & s tava e e e
b 5T u] UFT T S R Sl B i e SR L AR RS
BillsDiscounted . . . . . . . . T

Real Estate
Foreign Offices
Accrued Interest Recewable and Other Aasets

- . - . - . - . - . . . .

- . . - . . - - -

LIABILITIES
Capital . . . - . e e T
Surplus and Undwxded Proﬁts AT B Sk e
Deposits (Including Foreign Offices) . . . .
Acceptances (Less in portfolio) . . . . . .

Accrued Interest Payable, Reserve for Taxes, and
Other Liabilities

. - - . - - . - . -

37 Wall Street
Madison Ave. at 45th St.

London—3 King William St., E. C. 4

March 10, 1922

Customers’ Liability on Acceptances (Less Anhupnhnm)

Paris—23 Rue de la Paix

$ 26,640,708.57

. 16,044,620.83
. 4!604!971.07
. 1,799,500.00
. 11,933,903.33
. 2,001,529.22
. 14,740,221.56
. 43,062,665.02
. 24,951,258.06
. 47,064,321.97

22,902,358.62
3,391,312.56

2 29,695,610.01
: 9,845,322.20
$258,678,303.02
- $ l 2,000.000.00
s 15,851,303.92
. 200,263,548.01
: 24,891,149.96
. 5,672,301.13

$258,678,303.02

222 Broadway

- .::H \1
HE present “ A

"crimewave” :
imposes on every
individual en-

PHILADELFHIA, March T.—Securi-

== EEEEEEEEEEEEEEEE&EESEE

An Ounce of Prevention

~ malinmes

$190,000 Fund Gone; Speculator Missing;
Young Clerk of Evans’s Dental School Sought

‘i

PLAZA OFFICE
Fifth Ave. & 6oth St,

CENTRAL UNIONTRUST COMPANY
OFNEW YORK

80 BROADWAY, NEW YORK

42ND ST. OFFICE
Madison Ave. & 42nd St,

trusted with the Dental Schosl ard Musrim of the Tni:
0 reity of Pengayivanis. 1t was lsamad |
care of securities L Vnpee, Asiniamd. Tretsuree of &
ag sge o, whe dlsapprared s woek ago.
o | the responsibility of tak- oot. Pounded through & 1,200~
l ! A L) i ry of n‘!“l"MIl w, Itl: '
i ing precautions for their ‘.',.','..:'."m ;"'g'..n' '.'r" e
safetv. An ounce of pre- "'n!“'.‘n?&r'-i"'"
vention against loss by %
placing them in our care
may mean the saving of
% many thousands of dollars. Our safekeeping service includes not only
the custody of securities, but the collectign of income and rendering of
regular statements as well. Any of our officers will welcome the oppor-
Safe tunity to fully explain this complete service. Storage
Depasit of
Boxes =t Valuables
I : e Wember }'FDFRAL R.E!l'l\'F DYSTIEM E
r

Colo. Fuel & Iron Pfd. |
\Kirby Lumber |
Phelps-Dodge Corp.

Royal Baking Powder

| Wheeling & L. Exie P. L. Pfd.
Moyse&Holmes | j K Rice, Jr.&Co

Uentbers New York Btock Erchavpe Mivnes 4000 to 4010 .Tunn_ 1}0 Waill 85t,, N. Y.
| Members New York Cotton Eschange |
| Mewibiera Ohicage Neard of Trade |

I Telephone 2008-9-10
! & Exeh-u'e Place, New York |
|

~ National
Biscuit Co.

Complete analysias of this
| company sdith wpon request

Rector

' Carbon Steel
AT Eastman Kodak
| E.W. Bliss

isszlg“ll!‘e,sl._'l;pgser&lloty'

-Mndllﬂ‘ll Ave,

Investment Seccurities
CALLAWAY, FISH & CO.
Members Now York Stock Erchangn
37 Wall Street, New York

GEIMANS RATSEH POTASH RO,

Hackensack Water

Bernax, March 21.-—=A I1 per ~ent,
prica Incrense In annoupced by the C'.rbon s‘“'
Polash Syndieate on account of In-

FREDERMH &C0

78 Brway, . (92 Tel By Or 1220

|
croased cost of produtlon and transpor- |
tatlon, ‘The Increass has Heen approved |
by the Imperial Potash Counell,

|

FRACTIGNAL LOT S

Bought for cash or carvled on
vonservative marginal  basls.

Inguiries Fnosted

WILSON & CHARDON

Members Covsolidoted Stock Erch.of N.%

62 Broadway New York
Telephone Whitehail 1064,

Hanover 7128.37 |||

Safety Car Heating & Lgt. :

BONTON - CHICAGO = PHILA - MONTREAL - PITTEBURDH

‘Donner sml 1st Pfd,
‘Superior Steel 2nd Pfd,
Nat. Lt, i, & Pr, 5s,1926-35

TIsaacStarrJr.&Co.

1th & Eanson Sts. l'!lllmlnlphln

e
S —— e ———

Odd Lots

Welte Dep . 17

(HisHoLm & (HAPMAN

Muoembers New York Slogk Erchanga
71 Brondway. New York City.

National Bank

of Commerce

CLINTON GILBERT
2 Wall Strest, N. Y. Tel. 4843 Rector

— — — — —
———




